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Disclaimer

All statements, other than statements of historical fact, included in this presentation, including,
without limitation, statements regarding potential mineralization and exploration results, production
timing and cost estimates, anticipated permitting results and timing and future plans, actions,
objectives and achievements of Prime Meridian Resources Corp. are forward looking statements
based on the estimates and opinions of management of Prime Meridian Resources Corp.at the time
the statements were made.

Resource estimates also are forward-looking statements as they constitute a prediction based on
certain estimates and assumptions as to the mineralization that would be encountered if a deposit
Is developed and mined. Forward-looking statements involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate, and actual results and
future events could differ materially from those anticipated in such statements. Important factors
that could cause actual results to differ materially from Prime Meridian's expectations include:
fluctuations in base and precious metal prices and other commaodity prices; currency exchange
rates; uncertainties relating to interpretation of drill results and the geology, continuity and grade of
mineral deposits; uncertainty of estimates of capital and operating costs, production estimates and
estimated economic return; uncertainties relating to availability and timing of permits and the need
for cooperation of government agencies in the exploration and development of properties; the need
to obtain additional financing to develop properties; the possibility of delay in exploration or
development programs and uncertainty of meeting anticipated program milestones.
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Prime Meridian Resources Ccorp.

*Drilling through 2007 to test 20 nickel-
copper and 9 Iron Oxide Copper Gold

targets related to Midcontinent Rift, USA

*Advancing project portfolio including mid-
stage and grassroots projects in Michigan
and Minnesota
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PRESENTATION

*Prime Meridian corporate information
Midcontinent Rift USA

eSummary of projects

*Exploration update

*Exploration plans

eSummary
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High / Low (since Feb, 2007) $1.17 / $0.36
Shares Issued 42,443,335
Fully Diluted 49,357,260
Shares Owned By Management 31,962,260 (75%)

Warrants Outstanding 3,590,000 @ $0.75 to Aug 22, 2008

Options Outstanding 448,925 @ $0.40 to Nov 24, 2009
2,875,000 @ $0.50 to Feb 22, 2012

As of May 31, 2007




Financial Status February — May, 2007 ($Cdn)
Private Placement $3,000,000
Cash-Mersington 1,039,000

Total $4.,039,000

Financing related costs $ 656,200
Feb-Apr Exploration Expenditures 655,000
Total Expenditures $1,311,200

BALANCE-May 15 $2,727,800




PRIME MERIDIAN'S TEAM

Exploration / Operations Directors

Mr. John Gartner — Project Manager Mr. Michael Senn — President / CEO
Mr. Douglas Duskin — Project Geologist Mr. John Boreta — Chairman

Mr. Ted DeMatties — Project Geologist Mr. Wm. Anderson

Mr. Clark Jorgensen — Geophysicist Mr. Mark Fields

Geophysique TMC - Field Geophysics Ms. Alice Gardner

Fred Ice First Nation Services — Survey Grids | Mr. G. Frank Joklik

Western Land Services - Land Management Mr. Paul Ramsay

Layne Christensen - Drilling Services 7
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Why Explore the Midcontinent Rift?




MIDCONTINENT RIFT USA
Past production and Deposits

5.2 Mt @ 3.67% Ni- 3.06% Cu-
.11% Co + 2 g/t PGM + Au

Infrastructure
Road Access
Rail Access
Gas — Electric
Deep Water Ports
Politically-Safe
Amenable To Mining
Ongoing Mining

Midcontinent Rift Axis
Rift Structures Host World-Class
Mineralization In Mantle-Derived Rocks
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What Is A RIft?

Dynamic Structural Environment that:

*Taps Into Earth’s Mantle (Source of Ore);
*Develops Structural Avenues For Transport;
*Develops Structural Traps For Deposition.




INTRACRATONIC RIFT ENVIRONMENT
PQ‘IR Schematic Cross Section
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Midcontinent Rift NI-Cu Resources

*Eagle Deposit, Rio Tinto

5.2Mt, 3.67%Ni, 3.06%Cu, 0.11%Co, 2g9/tPGM+Au
*Babbitt Deposit, Teck Cominco

800Mt, 0.43%Cu, 0.11%Ni+PGM&AuU

Northmet Deposit, Polymet

900Mt, 0.32%Cu, .085%Ni1i, 0.006%Co, 0.43g/tPGM
*Birch Lake, Franconia

100Mt, 0.59%Cu, 0.19%Ni, 0.01%Co, 1.11g/t PGM+Au




PRIME MERIDIAN'S

MIDCONTINENT RIFT PROJECTS

13 NICKEL-COPPER-PGM PROJECTS
« 4 |IRON OXIDE COPPER GOLD PROJECTS




MICHIGAN PROJECTS

prime Meridian Resources corp.

Baraga Project - Ni
7 Targets Drill Ready

4 Targets Within 3 Mile
Radius Of Eagle

Wolf Project - Ni

Geotem Survey _ _
Bangston Project - Ni
3 Targets Drill Ready

Wilson Ck - IOCG Project
Iron, Copper, Gold, Tungsten, Uranium

9 Targets Drill Ready &

Geotem Survey Completed f

Kiernan Project - Ni Norway Project - Ni

Turner Project - Ni
1 Target Drill Ready

9 Targets Drill Ready & New Geotem Survey
Geotem Survey Completed



Prime Meridian Resources corp.

Drill Projects, Ni-Cu

eBaraga Project Area

7 drill targets

4 within 3 mile radius of Eagle Deposit
*Bangston Project Area

3 drill targets

Eagle Clone  but 50% larger
Kiernan Project Area

9 drill targets

3 drill targets tested, lab results pending
*Turner Project Area

1 drill target




Drill Project, IOCG

*Wilson Creek Project Area
9 drill targets
Ore-Grade Outcrop
Grades up to 2.9% Cu, .7g/t Au .4% W, 1.8% Zn




Mid-Stage Projects
Michigan

*\Wolf Mountain Intrusive & Wakefield Sill
Michigamme Sill

Norway Lake & South Branch Sills
«South Branch Sl

*Peavy Intrusive




Mid-Stage Projects
Minnesota

*Winterfire
Historic drilling with 0.15% - 0.42% copper, 0.1% -

0.56% nickel and anomalous platinum, palladium and
gold within 15.6 to 42.4 foot core intervals

 Waterhen
Bureau of Land Management mineral title pending




EXPLORATION UPDATE

MARCH-MAY, 2007

MICHIGAN PROJECTS




Prime Meridian Resources Ccorp.

GEOPHYSICS
15 Grid Surveys Completed

DRILLING
4 Drill holes Completed

DRILL CORE RESULTS

Assays Pending For Core Samples From First 3 Holes




KIERNAN PROJECT
Geology & Drilling
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KIERNAN PROJECT — KN-22

Ground Magnetics and EM Geophysics

22



GROUND GEOPHYSICS

Completed Surveys

Nickel-Copper Targets

Bangston Lake: BL-NW, BL-N, BL-S, Gilmore

Kiernan: KN-22, KN-23, KS-102-1, KS-102-2, KS-85, KS-1,
and KS-19

Schwartz Creek: SC-W

|OCG Targets

Wilson Ck-Main Grid (surveys in progress), Camp 10 Creek, and
Section 9




BANGSTON PROJECT AREA

Bangston — Airborne Magnetics and EM
Geophysics

‘ EM Conductors



BANGSTON
GROUND
GEOPHYSICS

Coincident Magnetic
Anomalies and EM
Conductors
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BANGSTON GROUND
GEOPHYSICS

Coincident EM Conductor and Magnetic
Anomaly
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BANGSTON
GROUND
SURVEYS

Coincident
Magnetic

Conductors & |
Soil Geochem
(Ni) Anomaly

Anomalies, EM E&
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BANGSTON
GROUND
SURVEYS

Coincident
Magnetic
Anomalies, EM
Conductors &

Soil Geochem
(Cu) Anomaly
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WILSON
CREEK

Airborne

Magnetic gyt
Survey Grid Area
Ground

Surveys,

Drill-
Ready
Targets




WILSON
CREEK

Section 9

Coincident
Ground
Magnetic
Anomaly & EM

Conductor,
Drill-Ready
Target
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EXPLORATION PLANS
SUMMER, 2007




Prime Meridian Resources Ccorp.

DRILL PROJECTS
Geophysics

Complete Final Grid Surveys (approximately 14 more) by early
July

Drilling
Continue Drilling 29 Drill Targets through to early 2008

Drill Core Results
Reported As Available




Prime Meridian Resources Ccorp.

MID-STAGE PROJECTS
Geophysics

Airborne Surveys beginning early July

Geology
Mapping and sampling

Drilling

As Targets Progress




Prime Meridian Resources Ccorp.

SUMMARY
Nickel-Copper Program

5 Advanced Projects with 20 drill targets (16
remaining)
8 New Projects acquired, geophysics planned




Prime Meridian Resources Ccorp.

SUMMARY
|OCG Program

e 1 Advanced Project with 9 drill targets
* 5 New Projects acquired, geophysics planned




SUMMARY

Drilling through 2007 testing 29 targets in Midcontinent
Rift System USA

Portfolio of advancing mid-stage and grass-roots
projects in Michigan and Minnesota




WHAT WE HOPE TO SHOW
YOU NEXT TIME!

Massive Sulphide Nickel- Copper Drill

37



